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A little reminder of what you will receive as a member & my goals. 
 
-I plan on sharing patterns perspectives on three different fronts… Long, Intermediate and 
short-term.  
-I will share these patterns/perspectives in Gold, Silver, Copper and the metals mining stocks. 
-I will also share sentiment polls and traders positions in as many metals. 
-I believe that metals have a very bright future.  Does that mean I will always share a pattern 
that is bullish?  No!  Even though I believe Gold will be tons higher in the future, there are 
times, like August of 2011, when I suggested for long-term holders that gold could be flat to 
down for years to come.  
 

-The metals report will be sent to you each Wednesday, by 9 p.m. Eastern time. I will send 

reports other days of the week when price opportunities take place. 
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The 6-pack below highlights that 5 of the 6 assets in the metals sector are testing 
strong overhead resistance at each (1).  
 
With the trends in each of these to the downside, odds favor at this time that 
these are strong overhead resistance price points! 
 
RIGHT CLICK HERE TO ENLARGE CHART BELOW 

 

 
 

https://www.tradingview.com/x/HxqxyVn4/
https://www.tradingview.com/x/HxqxyVn4/
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Franc Is Testing Strong Resistance Too! 

The Power of the Pattern has shared for months that the 1.05 level in the Swiss 
Franc is huge for it and the metals sector overall. 5-months ago the Franc hit this 
key level at (1) and reversed quickly, creating a bearish reversal pattern with heavy 
resistance.   
 
The Franc remains in a sideways trading channel over the past 3-years between 
each (1). Strong falling overhead resistance comes into play at (2). 

 
RIGHT CLICK HERE TO ENLARGE CHART ABOVE 
      
Swiss Franc and metals space are highly correlated. Franc and Metals both peaked 
at the same time in 2011. See Post Here 
 

https://www.tradingview.com/x/LqCC6Noq/
https://www.tradingview.com/x/LqCC6Noq/
https://www.kimblechartingsolutions.com/2011/09/swiss-franc-is-suggesting-gold-will-be-flat-to-down-for-years-to-come-different-this-time/
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Dollar/Gold Ratio Testing Critical Support 
 

 
 

RIGHT CLICK HERE TO ENLARGE CHART ABOVE 

      
When this ratio is falling, which took place from 2001 until 2011, metals rallied 
strongly for a decade.  Support test is in play that bulls don’t want to see hold!   
 

To send quality bullish message to metals bulls, 
need to see support give way at (1). 

 
Gold would get a bearish price message if a rally starts at (1)! 

 

 

https://www.tradingview.com/x/Kq3PE9U1/
https://www.tradingview.com/x/Kq3PE9U1/
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Gold/Dollar Ratio- Testing Last Year Highs 
 

Below is the Gold/Dollar ratio, which is the opposite of the ratio on the prior page.   
 
The 6-year trend is this ratio is lower (since 2011 highs), which historically is 
bearish for metals.  
 

 
 
RIGHT CLICK HERE TO ENLARGE 
 
For metals bulls to receive a positive message, bulls want to see dual support hold 
at (1) and a rally to follow. 
 
The short-term rally of late has the ratio testing “heavy falling resistance” at (2) this 
week. Similar looking falling resistance that Gold, GDX & GDXJ are facing! 
 

https://www.tradingview.com/x/s6VN2Ig8/
https://www.tradingview.com/x/s6VN2Ig8/
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Silver/Gold Ratio 
RIGHT CLICK HERE TO ENLARGE CHART BELOW 

 
 

The ratio hit the top of the channel at (1) in 2011 while creating a large reversal 
pattern. Following years of declines, the ratio hit the bottom of the channel back in 
2016, where a counter-trend rally has taken place, inside of falling channel (2).  
 
  
The ratio has been testing support each week for the past month at (4). To send a 
bullish message to Gold & Silver, support must hold followed by a rally! 
 
So far….NO bullish message from the ratio is at hand! 
 

https://www.tradingview.com/x/ofiZiW28/
https://www.tradingview.com/x/ofiZiW28/
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US Dollar Weekly 
Below is a closer look at the US$, over just the past three years. 

 
   

RIGHT CLICK HERE TO ENLARGE CHART ABOVE 
   
The decline that has taken place this year has US$ testing horizontal support (1) 
again this week at (2). 
 
Support is support until broken.  
 

For metals bulls, this is one of the most important price points 
 in the past couple of years in play at (2). 

 
Metals bulls NEED to see a breakdown at (2), not a rally off support!!! 
 

https://www.tradingview.com/x/geJEuHkF/
https://www.tradingview.com/x/geJEuHkF/
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U.S. Dollar- Bulls Hard To Find! 
 
Below looks at the sentiment readings on the US Dollar. The decline over the past 
year has driven sentiment down to test the lows of earlier this year and the lows 
back in 2014, where the US$ took off to the upside. 
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SLV/GLD Ratio 

 
RIGHT CLICK HERE TO ENLARGE CHART ABOVE    
GDXJ/GDX Ratio- (Historically weakness in this ratio, bearish for miners) 

 

https://www.tradingview.com/x/LxW7iBAz/
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RIGHT CLICK HERE TO ENLARGE CHART ABOVE 
 

   
What would an ideal world look like to be 

long and strong the metals complex? 
 

I think we all know that “ideal” circumstances rarely take place. Below is a list of 
things I would like to see take place for a nice rally in the metals complex. 
 

- Swiss Franc holds at support and breaks out above multi-year pennant 
pattern resistance 
 

- US$ fails to break the 100 level and breaks below 92 trading range 
 

- Silver/Gold Ratio turns higher and breaks resistance 
 

- GDXJ/GDX ratio breaks resistance and moves higher 
 

- SLW outperforming GDX, GDXJ, SLV, and GLD 
 

 
If you have been a metals member for a long while, you are well aware that these 
have been important to me for YEARS and if these could come true, metals should 
do really well; since the past 6-years have been down hard.    
 

https://www.tradingview.com/x/MJK4bera/
https://www.tradingview.com/x/MJK4bera/
https://www.tradingview.com/x/MJK4bera/
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Gold…   
No Position 
 

 
    
RIGHT CLICK HERE TO ENLARGE CHART ABOVE 
    
Gold remains above 14-year rising support (line A in the left chart). It is testing 
resistance at (1) in the left chart and another heavy resistance line at (2) in the 
right, where the highs of the past few years have taken place.   
 

Metals Bulls Need To See A Breakout at (2),  
As peaks have taken place for past few years at this line!  

 
GLD Latest Bullish sentiment = 56% Bulls  (Down 6% from last week) 
Smart/Dumb Money indicator = Now Neutral  

https://mail.google.com/mail/u/0/?ui=2&ik=5e8405a34b&view=att&th=13e61137eaaa90cf&attid=0.3&disp=inline&safe=1&zw
https://www.tradingview.com/x/hQlRTIlu/
https://www.tradingview.com/x/hQlRTIlu/
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Silver  

No Position 

 
    

RIGHT CLICK HERE TO ENLARGE CHART ABOVE 
    
The silver long-term trend remains down inside of falling channel (1), where it has 
paid to sell rallies for years.   
 

Silver’s falling highs are testing falling resistance again at (2). As mentioned above, 
this is where Silver has peaked in the past…Different this time? 

 
 Buy a breakout if it happens! 

 
  
Silver Latest Sentiment =  50% Bulls (Down 1% from last week) 
Smart Money/Dumb Money indicator = Neutral reading, nearing bullish 

https://mail.google.com/mail/u/0/?ui=2&ik=5e8405a34b&view=att&th=13e61137eaaa90cf&attid=0.1&disp=inline&safe=1&zw
https://www.tradingview.com/x/gYe0IvAL/
https://www.tradingview.com/x/gYe0IvAL/
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Copper… 
No Position 
  

RIGHT CLICK HERE TO ENLARGE BELOW  
  

 
 
Doc Copper is testing 2014 highs again this week as well as the underside of a 
potential resistance line at (1). While this is taking place, momentum is creating a 
series of lower highs as bullish sentiment is the highest in 6-years! 
 
   
Latest Bullish sentiment = 66% Bulls (Down 12% from last week) 
Smart/Dumb Money indicator =      Very Bearish 

https://mail.google.com/mail/u/0/?ui=2&ik=5e8405a34b&view=att&th=13e61137eaaa90cf&attid=0.2&disp=inline&safe=1&zw
https://www.tradingview.com/x/zK5r2i5a/
https://www.tradingview.com/x/zK5r2i5a/
https://www.tradingview.com/x/nwGp0Hg5/
https://www.tradingview.com/x/nwGp0Hg5/
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Freeport McMoran (FCX) Weekly 
Long; Fixed Stop = $18.71  
 

 
 

RIGHT CLICK HERE TO ENLARGE CHART ABOVE 
   

 

FCX broke above resistance at (1) a couple of weeks ago. It is now testing potential 
resistance at (2). Harvested some gains this week, while this test is taking place and 
raised stops. 
 
If FCX breaks above the $21 level, could rally to $24 quickly. 
 
 

https://www.tradingview.com/x/EOCm7xm0/
https://www.tradingview.com/x/EOCm7xm0/
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GDX 
No Position 
  

 
 

RIGHT CLICK HERE TO ENLARGE CHART ABOVE  
 
GDX hit the top of its 2017 sideways trading range at (1) and it has backed off 
quickly came near bottom of 1-year trading range support of late at (2)   
 
GDX is now testing highs of a few months ago at (3), where a mid-week some 
softness is taking place. To send a quality bullish message, need to get above (3). 

https://mail.google.com/mail/u/0/?ui=2&ik=5e8405a34b&view=att&th=13e61137eaaa90cf&attid=0.4&disp=inline&safe=1&zw
https://www.tradingview.com/x/pAWvrioI/
https://www.tradingview.com/x/pAWvrioI/
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GDXJ  
POSITION CLOSED 
  
RIGHT CLICK HERE TO ENLARGE CHART 

 
 

Long-Term trend remains down for GDXJ.  
 
GDXJ hit support/resistance line (1) of late, where it was purchased on 12/13/17 
 
Sold into strength as it was nearing falling resistance were stop was hit on 1/9 
 
Sell dates and gains 
 
20% of position gain = 12.21%   (1/2/18) 
40% of position gain = 10.01%   (1/3/18) 
40% of position gain = 8.49%     (1/9/18) 
 
 

https://www.tradingview.com/x/cuUX8hX1/
https://www.tradingview.com/x/cuUX8hX1/
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Silver Miners ETF (SIL) 
No Positon 
 

 
RIGHT CLICK HERE TO ENLARGE CHART ABOVE 

 

 

SIL has created a series of lower highs since last July, where it hit the bottom of its 
trading range two weeks ago and created a bullish reversal pattern. 
 
It is testing “heavy falling resistance” as well this week at (1), where at mid-week, 
looks to be creating a bullish reversal pattern. 
 
If SIL breaks above falling resistance at (1), am interested in owning. 
 
 
 

https://www.tradingview.com/x/ml5MC0vG/
https://www.tradingview.com/x/ml5MC0vG/
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Steel ETF (SLX) 
Long; Fixed Stop = 48.18 
 

 
RIGHT CLICK HERE TO ENLARGE CHART ABOVE  
     
The short-term rally of late saw it break above horizontal resistance at (1). Rally 
took it to test 2013/2014 highs at (2), where some of the position was harvested. 
 
If SLX continues to rally, multi-year stubborn resistance test comes into play at the 
$50 zone at (2). 
 

https://www.tradingview.com/x/2DGHyfR0/
https://www.tradingview.com/x/2DGHyfR0/


January 10, 2018 

 

  
 

Gold & Silver; Been Here Several Times Before 
 

Below is a chart of Gold (left) and Silver (right), based upon monthly prices, that I 
will continue to update. Both have formed similar patterns since 2011 highs, lower 
highs, and lower lows.  
 

RIGHT CLICK HERE TO ENLARGE CHART BELOW  

 
Strong overhead resistance is in play for both at line (1) where bearish reversal 
patterns have taken place by both metals. Past month both created bullish reversal 
patterns. Stubborn resistance for Gold at 1,358 and Silver at 18.28. 
 
 

https://www.tradingview.com/x/4g8sLreo/
https://www.tradingview.com/x/4g8sLreo/
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Below looks at Uranium ETF (URA) over the past few years. The trend remains 
down. It could be creating a base to push higher off of the past couple of years. 
 
It is near the top of its trading range at (1), where it is facing “stubborn resistance.” 
If it would break out at (1), I would be interested in being a buyer. 
 

 
RIGHT CLICK HERE TO ENLARGE CHART ABOVE 
 

https://www.tradingview.com/x/2cmWT93g/
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                    Assets included in this report  
 

 
 

 
 
Best Regards, 
Chris Kimble 
Kimble Charting Solutions 
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Kimble Charting Solutions (blog) 

 
 
 
DISCLAIMER: The material presented in this commentary is provided for informational purposes only and is based upon information that is considered to be reliable. However, 
neither Kimble Charting Solutions nor Chris Kimble (KCS)  nor its affiliates warrant its completeness, accuracy or adequacy and it should not be relied upon as such. Neither 
KCS nor its affiliates are responsible for any errors or omissions or for results obtained from the use of this information. Past performance, including the tracking of virtual trades 
and portfolios for educational purposes, is not necessarily indicative of future results. Neither Chris Kimble or KCS, or anyone related to KCS is a registered financial adviser 
and they may hold positions in the stocks mentioned, which may change at any time without notice. Do not buy or sell based on anything that is written here, the risk of loss in 
trading is great.  
 
This material is not intended as an offer or solicitation for the purchase or sale of any security or other financial instrument. Securities or other financial instruments mentioned in 
this material are not suitable for all investors. Any opinions expressed herein are given in good faith, are subject to change without notice, and are only intended at the moment 
of their issue as conditions quickly change. The information contained herein does not constitute advice on the tax consequences of making any particular investment decision. 
This material does not take into account your particular investment objectives, financial situations or needs and is not intended as a recommendation to you of any particular 
securities, financial instruments or strategies. Before investing, you should consider whether it is suitable for your particular circumstances and, as necessary, seek professional 
advice. 

http://blog.kimblechartingsolutions.com/
http://blog.kimblechartingsolutions.com/
http://blog.kimblechartingsolutions.com/
http://blog.kimblechartingsolutions.com/
http://blog.kimblechartingsolutions.com/
http://blog.kimblechartingsolutions.com/
http://blog.kimblechartingsolutions.com/
http://blog.kimblechartingsolutions.com/

